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OHVVDJH GX 'LUHFWHXU J«Q«UDO

6RQGDJH VXU OD VDWLVIDFWLRQ GHVY PHPEUHYV
OLVH ¢ MRXU VXU OH UHFUXWHPHQW HW OH PDLQYV
1RUPHY GH SUDWLTXH HW OLJQHY GLUHFWULFHYV
/IHV WUDYDLOOHXVHYV HW WUDYDLOOHXUV VRFLDX]
'‘DWH OLPLWHY SRXU OHV ERXUVHYV

'‘DWH OLPLWHV SRXU OHV SULJ

S«FLSLHQGDLUHY GH ERXUVH HW GH VXEYHQWLRQ
2SSRUWXQLW«V G «GXFDWLRQ FRQWLQXH
‘HPDQGHY GH SDUWLFLSDWLRQ HW SURPRYV
SHVVRXUFHYV

OLVHV ¢ MRXU GH QRV SDUWHQDLUHYV

O«GLDV VRFLDX]




0 HWDIJHGX " LHRVWAXUJ «Q«LDO

(QMXLQ $776D% W& QIR UPG&HQ

SUR NEBEM V H XV D QWRWUL]RIQVD QW

¢ UHPSODFOHNVWUDYDLOGHNXVHYV
WUDYDLORFHXDSW G HY. QILUPL2UHYV

DX [L O L DXWRU LG/XOWH F W HPOUW
GHWHUYLGEHVDQWH QW DHONG H
G«SHQGD@PUIHSRQUHVVRFIDDWLRQ

W U D Y ¥ D QUZHO © FIKAR WQRIPS R X U

V DVVXXH) H[SHGWWMUDYDLOOHXVHV

HW/ U D Y D L\DFORHLOORIIPWD L Q W HIQXX H 0 LIXHD HADGF
VHLQ GH OD U«JLH U«JLRQDOH G HHIMUMMNDIEHCE7761 %

1IRXWRPPHRKHXUHDOH OIS UHP LALLM L VEKWHHR ODN.VQ Q X@k V
FKDQJHPHEHBWUVR QWG LULIJHBQARVLMVHY RQMQJIDJ ¢V
PRELOLO/BU76G®H QU «ODERGDX\WIBRRFHVEHKAVRQV X O WITXW L
VHUYLUD GH EDVH ¢ WRXW QRXYHDX SODQ IXWXU

OHURMWRXOWMWPHPEURXDRXRVQRMR QW DHFWRN XT X R QMR Q W LEQ X
VHUDHM&R % UXQVZR¥MNRIRIHV VLR QN @V VGO BHQFEHF AW W
S«ULRGHQFHUWRWYXRBHGW XHWRWNSHSURVRIEHVVHQ WX H
ELHQ -GMHWKR % UXQVZHWRRMYU HP S O D OREWDRYW L Q XGIW R
G«lHQ O BKH QW « HMBNVR X O L OMHIGHH V H QTAXIEHROXN R X & P QO/D
SUHVWDWLRQ GH VRLQV GH KDXWH TXDOLW« SDUWR>

8Q DQ VHW RIIAH®P HQW «FRX@ GHSXV @ UWJOP HODMRQ CH @
SDUDSLRI HWIRQ GH WFKQIEHQ QH HQ WDYDIOVRADO 1 RXV DYRQV DFFXH@ SOV GH
QRXYHDX[ P HP ELHV WIFKQUEHQ QH V GHSXLY GRXYHUMUH GHV LOVFUSWRQV G

MIOQ

/ D S«URGH GH FDQGIGDWUH SRXUD YRIH G « TXLYDBIOFH GHV WIFKQIEHQV HQ WDYDIO
VRADOD SWV I1Q ®  MIQ 0 HAL ¢ VRXV BV 1 «R %UXQVZ IENRLY TXL RQW
SUMHOW XOH GHP DQGH 1 RXV VRP P HV DYV GH FROWOXHU ¢ DFFXH@U GHV

WIFKQIEHQV DX VHQ GH GBWRADWRQ




6RQGDJH VXU OD VDWLVIDFW

621" $* (' ( 6$7,6)$&7,21 ' (60 (0 %5(6
/ H VROGDIH GH VDWDRARQ GHV P HP ELHV GH AWM DQQ«H HVWRXYHUWV 9RXV
SRXYH SDUAASHU ¢ XQ WDJIH SRXU REWQU ® UHP ERXUMHP HQWGH YRWH
FRAWDWRQV GDGK«MRQ GXQH YDBXU P D[ IP DB GH HQ
WSRQGDOADX VRQGDIH DYDQWBI IIQGX VHSWP EWH 3UYR\ H HOYILRQ

¢ P LOXWVSRXU\ WSRQGH

& ,48(=32855¢321"' 5( %8 621" $*(

0 LVH ¢ NRXUVXUG® LHFUXVIHP HQWHWDH
P DLOVHQ HQ SRWH

675$7<*,( '( 5(&587(0(17 (7 '( 0$,17,(1 (1 3267(
/| $VVRFLDMWHRQRW DT XDWULPRPWKE MRX3H VHFRQGHAHYV
PHPEUHRAX WDEWUDWGHBUHFUXWHHPWEHRD L QWHB S8RV VEHH
WUDYDLOOHXVHY HW GH WUDYDHQORRMUNVRFLD X

IDVWUDWXILHT XHQQDOH GLULS®OHD $776 UMV VHPEDH
SHUVR QGEHEV Y HFUL\D BV WD X W R WLI\QIMV XE R @ & MW U D YRIEQ D
FR O 02U HYG L AFDBW SHRXRIH W VHIDHK Y U B HWL | | « U FRE W W FHWL |
DFWLR®WQWSRIXID WOWTX LOVXIILVDPRHHYWD Y D L\DROAH DX
GDQBURYLEEMU«SRQBKEHVRIGWLWR\ADRNVQW HIQ\B R X
OHV DQQ«HV ¢ YHQLU

/IDVWUDWKIQHGHX[L2PB QHI®RXWRPPHNUMOQWKRXVEDUYV
W R YOMV U D LPIS®R U WIXQDM W ® FFRP MIXIV T8 W« VHQWFRP LW -
GLUHF®WHXMW UD VWRQW L QXHYWD H Q F R QRWHWDHAX H O O H FEHD \
WUDYDLOOHU HQ FROODERUDWLRQ SRXU DVVXUHU O

& ,48(=3285/,5(/%$"' (51,55(0,6(, -285




1 RWP HV GH SWDWIT XH AW QHV GLLHFWLFHV

/ $VVRFLBRODERIWKKHXOL2U KRR P KE\HS UD W LHVGHH W L JQ H
GLUHFWULGHVS S XWHWW D Q G DG\HS U R P R WALHOQH [ F H O® B QO
SUDW LGXMUD VRIEQD/® HSURW HFOXERBO0&AQRUPHVO LIJQH
GLUHFWWRIGFMALOHPROMV VHEO WO GLYSRVGWERPEUHYV
GHO $776HWGXSXEOLXWDSDIJGHWHYVRXGXNUWHE GH
O $VVRFLDWLROQ

1250(6 '( 35$7-48(

e TRUPH\ROFHUOIDBD®DFEMRKLOHXAFROVHDWNYHUY LGH V
WUDYDLO VRFLDO

e IRUPHMODWKXFRPEWHOFKOW X SIRGOMWWYDYBEDMXS U2V
GHV SHXSOHV DXWRFKWRQHYV

e 1 RWP HVHRQFHODONBN VHIMFHV GH WQVDOW  OXWDV/OWRO GHY RXWY
WHKOQRBJ LT XHV HWWBI WDYDIORHDO

e 1RWP HVWUJGP SRLGH® 7HKOQRARIIH GDQV @ 3T XH GH 7WDYDIGGRADO

e 1RP HVIHOWHY ¢ QOM GPWRQ GH @ W« UDSIH GH FRQYHUARQ

| *1(6' 5(&75-&(6

o /LIQHV GIUHPWEHV \XUGCYDXXDWRQ GH @ FDSDAW GHV P LOHXLY/

o /1IQHV GIUHRMEHY VXU®! WDYDIORADOHWOMOVOWRQ GH 1 DE&[ RQH

o /LIQH" WHAWEH\XU®' LYXODARQ GH5HVH.IQHP HOW HW RUP XMILH GH
S&RQVHOWP HOW

o /LIQH" WHAWIFH &ROFHIODOMRO QAG-QWU-W

o /LIQHV GIUHAMEHY FROFHUIODOWD GLYXQ DWRQ GH LHOVHLI QHP HOW FRQILGHOWHY
GDOQV XOH VWDARQ GH SUMGIEH « YHOWHO

8&2168/7(57287(6/(61250(6(7/,*1(6
' 5(&75,8(6685/( 6,7(: (%' (/ $7761%




[ HV WDYDLAIXVHY HVWWDYDLABX WV VRHDX|
GX 1 RXYHDX YUAXQVZ LFN

=RH YRXUWHRLY WDYDIGBXVH VRAD®! GX 1 RXYHDX Y4XQVZ IEN D WHeX ®f 3U[ GH
FRP SDMRQ (WP 1QH &RKHQ HQ P DL &HMA GMADPARQ IDIWVXIWM ¢ @
SUHVIILHXVH 0 «GDIAB GX FRXLIRQQHP HOWGX RL &KDUBN ,,, TX H@BI D UHEXH HQ
RAREWH HWTXLD «\W VRX@ Q«H GDQV B EXEBMOQ GH NQYIHU

&H SU[ DQOXHOHQG KRP P DIH DX|

SHUROQHV TXL RONFRQMEX« GH
IDERQ H FHSWRQQH®! DX EIHQ -WH
GHV HQDQW GHV MXQHV HWGHV
IDP LGN GX 1 RXYHDX %UXQVZ IEN

I HV SHORQOHV TXL UHERLYHQW FHW
KRQQHXU VRQWDXWL Ve GIFARQQ«HV
HQ IRQPURQ GH ®IXU FDSDAW ¢

LOVSILHU GV DXWHV ¢ DIWFRP P H
GHV FDBOWHXLY HAGHY P HQURL/ DX

VHOQ GH @ FRP P XQDXW

' HSXIV SOV GH DQV =RH
VHQIDIH DPWYHP HQW ¢ Gl HQGUH
GV GRW GHV SHURQOHV GDQV
GLYHW RUDQMP HY ( QukH GDQV G
VWP H GH \RIQV ¢ GaJH GH

PRWY =RH D «W DGRSWH ¢  DQV
(@1 D WDQMRP « VRQ SDURRXWY HQ
XQH FRP SDWMRQ I«RFH SRXU GV

“RHYRXUHRY ¢ IDXFKH DYHF ®
WMXQV TXL IRQVIDAH ¢ GV Gl GUHRMXUI«QUDOBH 7761 % 0 LIXHD
VP [DILHV | HADQF ¢ GRWM

) «TAMMRQV HOFRWH ¢ =RH HWP HIALEHDXFRXS SRXU YRWH G« YRXHP HOAFRQWOX
DX WDYDIO/RHDO




)«OLFLWOTDLRONQU\ ORUDBHQDQWH
GX FRQFRXUV GH OD I-WH GX 7UDYDLO

/HW/ UDY D L GO X B MBUNDFORH. DAR[Q W
HVVHQWLHDXOHEMQ -W®&H QRYV
FRPPXQDXIWRAMDYRQ@WW UKWHXUH X
GHYRLWRXMPRQGHQW« JEHWRLQV
SHUVRQ GIBQW H X WMRU Q « H3WO X & H

UHVVRXUFHV GH ELHQ -WUKE VRQW GLVSRQLEOHYV

/| $VVRFLDMRQRWLQXCGHRDJD Q G\HHWU * DIQDQWM GX FRQFRXW/ GH®@
FROFRXBUIMHQ - SRKWHVPHPEUHYV |-\ GX 7UDYDIO7DQ\ D
6XLYH] OHV VXU I©@ RWRJH=R R N +H 0 RUH

) « OWLW LR Q X UMD W LSIRXDY R L U
UHOXHULG H[FHOGRQABH UYLFH
LQVLJQH GH O $&76

/H GLUHFWHKRWUBG O $7761%
OLIJXHID% ODHMP D HS U «VHQEMD QW H

O $&76UDO GIRQN %W DD LH QW

SU«VHQRWE XQIF«U«PR Q&M

|« OLFLWDWLRQV DYHF OHV FROO2JXHV GH /DXUD

6DYLH] YRIRRXBRXYPHWW@HXPLOHVUDYDLOWHRYBYOC
VRFLDX{WVHFKQLFLHWBAFKQ L FHMNWD WIRFLEXLR XY HD X
%UXQVEHEIQZRXPHWGGHDKILW W RSLRMWY L $NR/F L D W IVRIGR X M R X U
ODHFKHUFKHVWGEHUHPE UA XU « XV VLHWHQBWPRQWOHE V
YDOHXUV GX WUDYDLO VRFLDO

/HM3OHLBX]VXOHVUDYDLOWHRYBWRFHLBMYHFKQLFLHQ
WHFKQLRAQWQD WRIEQLCRIDSW « V H QGNDQO HE X O O MW IL® H VMWW L
SRWHQW L HOHPHOMY R FL DR R\MRKLV W R WH\B ® U\G H
DIHGWFRPPXQLFIHWAHO@GDUWLFLGBWHREU KD BRXUBLH
HWKDQ VWU\GH#0OEDSRXUNVDMRLU XQH FKDQFH G -WU




" DV @P VAV SRXUGV ERXUVHV

/| $7761RA1UHG HSHUV R @UEPLV V ITE@HWD Y D RETOXAW Y X Q W
IRUPDWGEBQOHS RP DH. QG XW U D WIRIFQXD@DHD L GIL Q D Q FERXHD H X U
IRUPDWRRIHSWH U IHFW LR QRUHPI HEY WL RHOWD S S O L F DIWHDRGIQ
~WUH HOYRWHY RFFDUWK\#0OEDVZ DWWVQE FD

" DWHQ@P W HURFVIREWH
SWMEX«H ¢ XQ P HP EWH «\WGIDQANGH Gb 7761 % TXLKDEM DX 1 RXYHDX AUAXQVZ IR
HWSRXWXIWWHV «\WGHV HQ WDYDIOVRHDO ¢ WP SV SBIQ GDQV & FDGWH GX(

SWRIWDP P H GDSSUHQWADIH ¢ GMBQFH / H 1ODQAHP HOWGH @ ERXUMH HWLHQG

SRWEG! JWFH ¢ @ FRAERWDARQ G8 1, &RRS«DARQ ILQDQA2 H HQ FRQFHUADYHF
7761 %

e &RQGWRQVGDGP MRQ
e )RWP XOILHGHGHP DOGH

' DWHQP W HUQRYHP EWH
2 [1HIM ¢ XQ P HP ELH «\WGIDQWGH G776 % GH FKDTXH «FR®! GH WDYDIOVRADOH
GH SWRIWDP P H IHFRQQX SRXUGN WIFK QIEHQOHV HAMPK QLALHQV HQ WDYDIOVRADCOD)
1 RXYHDX %4XQVZ IEN / H 1LQDQRHP HOWGH @ ERXUH HWALHQGX SRWIEG! JWFH ¢ @
FRAIERUMRQ GH &R RSHIDWRY/ FRP SDIQIH GDWXWDQPH GDXVR HWKDEMMRQ HC
SDUMQDUDWDYHF G5 7761 %

¢ &RQGIMRQVGDGP MRQ

e )RUWP XOILHGHGHP DQGH

' DIMQP IMA HUQRYHP EWH

2 [THIM ¢ XQ P HP ELH «\XGIDQWGH CB 7761 % GH FKDTXH «FR®! GH WDYDIOVRADOH
GH SWRIWDP P H LHFRQQX SRXUGN WIFKQIEHQOHY HWMAK QLELHQV HQ WDYDIOVRADCD)
1 RXYHDX %4XQVZ IEN / H 1LODQAHP HOWGH @ ERXUMH HWHOGX SRWIEG! JWFH ¢ @
FRADERUIDMRQ GH &R RSHIDRY/ FRP SDIQIH GDWXIDQRH GDXVR HWKDEMMRQ  HC

SDUMQDUDWDYHF G5 7761 %
o &RQGIMRQVGDGP MRQ

e )RWP XOILHGHGHP DOGH




' DWHQP W HUQRYHP EWH
2 [THUMV ¢ XQ P HP EWH «\GIDQWGH G776 % GH FKDTXH «FR®! GH WDYDIOVRADOH
GH SWRIWP P H LHFRQQX SRXUBGN WIFKQIEHQOHY HWMAK QLELHQV HQ WDYDIOVRADCD)
1 RXYHDX %4XQVZ IEN / H 1LODQAHP HOWGH @ ERXUMH HVMHOGX SRWIE®! JWFH ¢ @
FRAERWDARQ GH &R RSHIDRY/ FRP SDIQIH GDWXWDOFH GDXVR HWKDEMDARQ  HC
SDUMQDUDWDYHF G5 7761 %

o &ROGIMRQVGDGP MRQ

e )RWP XOILHGHGHP DQCH

'DWMIQP VA  NDQYLHU

2 [THUMV ¢ XQ P HP ELH «\WGIDQWGH C37761 % GH FKDTXH «FR®! GH WDYDIOVRADOH
GH SWRIWDP P H LHFRQQX SRXUGN WIFK QIELHQOHV HAMPK QLELHQV HQ WDYDIOVRADCD)
1 RXYHDX %4XQVZ IEN / H 1LQDQRHP HQWGH @ ERXUMH HWAMLHQGX SRWIEG! JWFH ¢ @
FRAIERUMRQ GH &R RSHIDWRY/ FRP SDIQIH GDWXWDQRH GDXVR HWKDEMMRQ HC
SDUMQDUDDYHF G5 7761 %

o &ROGWRQVGDGP MRQ

e )RWP XOILHGHGHP DOGH

' DMQP W NDQYLHU
2 [THIMV ¢ XQ P HP ELH «WGIDQWGH (57761 % GH FKDTXH «FR®! GH WDYDIOVRADOH
GH SWRIWDP P H LHFRQQX SRXUGN WIFK QIALHQOHV HWIMAK QLALHQV HQ WDYDIOVRADCDX
1 RXYHDX %4XQVZ LEN / H 1LQDQRHP HOWGH @ ERXUH HWAMHQGX SRWEGI JWFH ¢ €
FRAIERUMRQ GH &R RSHIDWRY/ FRP SDIQIH GDWXWDQPH GDXVR HWKDEMMRQ HC
SDUMQDUDWDYHF G5 7761 %

¢ &RQGIMRQVGDGP MRQ

e )RUWP XOILHGHGHP DQGH

" DAV QP VAV SRXUGN SUJ




/ D GDVIH QP L\ GH FDQGLGDVXLH SRXUFH SU] HVW®1 HUG«FHP ELH

/H3U[ GH FH®IQFH SRXUWHUMEH LOMIQH GH C8&76 HMWGPHUQ« FKDTXH DQQ«H
SDUGH WRADARQ FDQDGIHQQH GHY WDYDLEBIXVHY HWADYDIGIXW VRADX]  SHQGDQWG!
0 RV GX WDYDIOVRADO¢ XOQH SHURQOH RX ¢ XQ JWRXSH FKRM. SDU FKDTXH
DWRADWRQ SWRYIOAD®! SDWPP L VWV P HP ELWV /H SU[ HVWG«FHUQ« DIIQ GH
VRX@ QHUGHV FROMEXWRQV H FHSWRQOH@N DX GRP DIQH GX ELHQ ~WH VRADCHAE
@ SWRIHWMRQ GX WDYDIOVRADCDX &DQDGD

e &ROQGWRQVGDGP MRQ

e )RUP XOILHGHGHP DQGH

| $7761 % GRFHUH «JDBP HONVG!I SUL FRP P «P RUIDW 5DRXO/ «JHU HW® SU[
" HEEIH 1 DVRQ GH WDYDIO VRADO GDQV B P IIHX GHV WRIQV GH VDQW /[ HV
FDQAGDWLHY SRXURHV SUl  VHLIRQADAFHSWHY MVTX ¢ @ GDW @P W GX [« YUHU

5 « FLSIHQGDLLHV GH ERXU/H HWGH VXEYHOVRQ

)« OLFLWOMKIRIARIDXIKOLQ SRANWO H U
DYRWHORDERXUWGHH&R RS H U DSARRUWV
PHPEUKWXG L BOW VF ROHW U D WRIFQ D O
GHO 8QLYHBXIRXY HDX %UXOQ¥BLOMW
“RKQ

/DERXUNWRV | HUWXIQP H P E U X G LADHD W

O $31% HFKDTXHAR GHNV UD Y B EGD®H

SURJUDRPH R 8RXOHWHFKQLFIHHM QHYV

WHFKQLFHO YWD YDRPLD® 1RXYHD X 6KDICRQO F DXIKID %\l

%UXQVZLFN * DICDQM GHD YRXUHGH
&R RSHDWLY SRXUBNV

(Q VDYRLU SOXV VXU OD ERXUVH P HP EUHV«WYGEDQW 8 1 %6-




)« OLFLWOBQREEYF KBS R XDY RUH @XD
ERXUSHR RSHUBWRRHPEUKWXGLDQWV
GHO <FR®HW UDWRFLG®IDO 8QLYHENLW «
ORQFWROQ

IDERXUMWR/I | HUMKXHOP H P E UHW X G LOH) W
O $776GHFEKDTXHR GHW UD YREGD®H
SURJUDPWPHIFR QXRXOHWHFKQLFLHMQ QHYV

WHFKQLFHEOM/DYWRFLDIMDX 1RXYHDX 6HBID SIFKDUG
%UXQVZLFEN * DICDOM GHD YRXUHGH&R
RSHDWUY/ SRXUGVP HP ELHV
«MGEDQV 8 QYHMW GHO RPRQ

(Q VDYRLU SOXV VXU OD ERXUVH

J)XSOLFLWDWRLVFOMIUPDSERXY RUH @D
ERXUVH R RSHUBWRRHPEUKWXGLDQWYV
GHOBURJUDPPHPL NPDT ZRODWVANRTH\
7TKRPDV 8QLYHUVLW\

IDERXUMWR/I | HUMKHQP H P E UHW X G LOH) W
O $776GHM KD T XHR GHW UD YREGD®H
SURJUDPWHIF R QERXOHWHFKQLFLHMD QH V

WHFKQLFHE QM DYIRFLDIDX 1RXYHDX : DGD* HP DO

* DIQDQAM GHD YBRXVUHGHER

NWUXQVZLEN RSH.DVRY SRXUBN P HP EUWV
MGDQN SWRILDP P H96
(Q VDYRLU SOXV VXU OD ERXUVH P LNP DT ZRODMRTH ¢ 678




)«OLFLWBW.IRQNVFKDP E BRXWY R LU
UHORDERXUVGH &R RSHUDSRUBHYV
PHPEUHV

/DERXUNYARV | HUWXIQP H P E UHN X G LADHD W

O $776@PEKDTXHAR GHV UD Y R E GD®H
SURJUDRPAPHFR BRXOHWHFKQLFIHWW QHYV
WHFKQLFLOI YWD YDRPLD® 1RXYHDX

WUXQVZLFN . D' HVKDP EDX®V

* DIQDQMGHD YRXUHGHER
(Q VDYRLU SOXV VXU OD ERXUVH RSHDRYSRXUBVP HP ELHV

JSOLFLWBWLRYPORZHIRXDYRUHO X
XQH GHV VXEYHQWLRQV GHV «WXGHV RITHUWH SDU 8

/IDVXEYHQWYR@/ W U LR HXH Q «H
GHXPHPEUHWPDWULBXO«$/776T%L
KDELWHDRWKY HD X % U XTQOABZRDEW XLYHQW
GHWWXGWXS«ULHNQWWV D WRFLRQ
SURJUDRPHHUW LMEFD VARXXQF R X UV
OLOX WUDYDRBLD ® XWUBFWLY GW «V
SHUIHFWLRQ®URHYW LR B R ¥OQWU H
DGPLVVLEOHV ¢ OD VXEYHQWLRQ /10D, ) GZHY

* DI CDOW GH O VXEYHOARQ GHV
(Q VDYRLU SOXV VXU D VXEYHQW L REHVRIHMSDUS1,




JXOLFLWDWLRRNFHIDOR XDY RUHCXQH
GHV VXEYHQWLRQV GHV «WXGHV RIIHUWH SDU 81,

/IDVXEYHQWYBR@ W U LERRXHXH Q «H
GHXPHPEUHWPDWULBXO«%776T%L
KDELVWHDRWKYHDX % UXTQABROEWNY X LY HQW
GHWWXGWXS«ULHNQWVYDWRFRLRQ
SURJUDFREPHHUW LMEFD VGRXX QF R X U V

OLOX WUDYDRPLD ®XWUBFWLY GW «V
SHUIHFWLRQOURHYW LR B R HDQWU H
DGPLVVLEOHYV ¢ OD VXEYHQWLRQ LORRP HOX

* DIQDQM GH @ \XEYHMWRQ GV
(Q VDYRLU SOXV VXU OHOD VXEYHQW L R@GVRIHMSDUS1,

) « OWHBLW LR QA\H D W KBFAWUF KH VbR DY RL U
UHO©X OD ERXUVH GH O $7761%

/D ERXUVHHVWOWWULEBXX®) PHPEUH

LPPDW U GRH G« 7 6TD¥K D E LDAKHR X Y H D X
%UXQVZHWNKIHQWUEBSKEBHRUPDWLRQ
QRWDPPHGW U W L RUS@BR\Q | « U HQF H
DWHRXKQZHE L Q D/HWAHW X GHAS « ULHXUHV
HQWUDWIRIFRRQSURJUDP®HFHUWLILFDW
VS«FLDRXKX®QFRXUWLBXWUDWRFLDO

SHXYHQW -WUH DGPLVVLEOHV + FDWHUSWKHRO

* DIQDQM GH@D ERXUHGH
(Q VDYRLU SOXV VXU OD ERXUVH GB7761 %




(QPDUWHKD S LGHIHH G H U IDRWR D QLG « @ H QMG X F DN IHIFH
VRXWILH)® Q BIHB D XEY HQ®HORPE&HABE HD $7764H4L OR<R XD Q
&DOBS5SRJIHUD « W8 U «VHD MWK « s WHIG 'D L YX KD IF D P S Xo/H6 W
7KRPBWLY HUMMRS UR G X FGRAXHOORVR FO DQ GHWD O Q@ J X VW L C
HW OD YHGHWWH &KLHI 5RIJHU $XJXVWLQH «WDLHQV

| «Y «QHPHPWH. OPQYW W UEV HIF FXHDOYGESB D UWLF LGB\ XK
GH WUDYDLGHOWXDND LORHDOKW X G L BQMWR VH V VIH VDU U H
PHPEUBVMWOBRPPXQDXBSU «VLGHERVKIDSLOHIBHG H U L-IVOR €
'R X F HMD F F X HOLSDCEL.GIMFV R X O LOBW « VHQPHR° Q&R TUHPEOD
DL QMW X KD QF HOHD HAWD L Y HHUS/D WA L AL IDADRY D\G R QF KR O D
/HILOP LW FR QW H[RRHQ GGID QOMH T XHKOQ BRI HH\E D X WSLHX\E O H
DXWRFKWRQMHM QRLIUDRWHH[FHOORBDMDHV IGRIBRPSUHQG
O LPSRUWDQFH GH OD Y«ULW« HW GH OD U«FRQFLOL

&HWY « QHP DB WO « | LEXKR X WILH)® Q BIHE W X E Y H Q @/HOR ®& A&V
GHD $776TI%YLWH RXWIOO®RUP DWLRRQN LGHMAU D Y D L\ORCFHL DX
GXIRXYHDX %UXQMEZRMPN)FHBHOQNWXEYHQMW\LRDQO GRVVLE
JUSRM6060 AR X U\ LBIWY X UDRXAH « JL BSHDVV X UDHOFSR QVDE
GH O $&76 (OOH HVW RIIHUWH SDU O $&76 GH FRQFH

(Q VDYRLU SOXV VXU OD VXEYHQWLRQ




2 SSRUMXQIVEY G « GXFDVIRQ FROVOXH

6,& ., 6&80 + /($51,1* ,167,787( $1*/$,6
SVIVH GIFRGH1 ¥%$6:  @RU/GX SDIHP HQWSRXUXQ WDEDL GH
&M XH LA SRXUYRIWVRXV GV FRXW/ ¢ YHQU
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SVDVH GIFRGH1 9%86:  @RU/GX SDIHP HOWSRXUXQ LDEDLY GH
&M XH| 1A SRXUYRIUVRXWY G RSSRUMQWY GH IRIP DWRQ $&+ ,( 9(_¢ YHQU
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SVIMH BIFRGH1 %$6: RV GX SDIHP HOWSRXUXQ WDEDLV GH
&M XH 1A SRXUYRIUVRXWY G RSSRUMQWY GH IRIP DWRQ ¢ YHQUUGX &75,
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SVIVH GIFRGH1 %$6:  @RU/GX SDIHP HQWSRXUXQ WDEDL GH
&OTXH LFL SRXUYRIUVRXWY BV RSSRUMQWY GH IRWP DARQ ¢ YHQUGX &3 ( +

'2025($*5,88/785()281"' $7,21 $1*/$,6
m$ JEXOXH 7WDLQLQ] }

RAW QRY GHF
&OTXH| L SRXUSOV GH GBI HAOQVFUSWRQ

0(632. (0 (1L7$/ +($/7+ $1*/$,6

m /LYH : HELQDU : RW ,QGHFIMYHQHW  7DFN@QJ ' HFIMRQ 0 DNLQJ
© RULHVLQ ViKH &RQVA WRI * $' )
MLO K¢ K $7

& XH 1H SRXUSAXY GH G\ HAAOVRISWMRQ

0$5&+2) "' ,0(6&$1$" $

/ D VUH GH Z HELQDUWHV 7HFK( P SRZ HU
RPW K¢ K $'7

&I XH| 1A SRXUSQXV GH G\BIE HMOQVFUSWRO

$662&,$7,21 ' (675$9%,//(86(6(775$9%,//(85662&%$8; ' 217$5,2
$ SSURFKH DOW RSSUMWMYH , QUAULRI HU HMOWAULRP SUH G G\ QDP LTXHV GH
SRXYRLUHQ VDOW P HQVID®

MLQ K¢ K $'7
&I XH| 1A SRXUSQXV GH G\BIE HMOQVFUSWRO




© HP DQGHV GH SDUNHLSDVIRQ HASLRP RV

$YH] YRXWHOTPKHRVBHY R XD/L P HULRIGBD QQVLEX O OB MDLR7 761 %
&SRPPXQLTXHHRRWWHHQWHFRPPXQLFDYDLBRXUUDKO
HWKDQ VWU\GH#0QE DDY HIFN X/NMHX OOH B/R WR X P HW WV H

DUWLKHHQY «c QHPHQ WNQRXGHWKLVWRVXBWHWUDYDLOOH
WUDYDLORHXMD HW HF KQ L F L HQHAKWQ L A IOWQ\D YWIRIFQM®XO
IRXYHDX %YUXQVZLFN

75$9%,//(85 (86( 62&$/ ( +-3,78/ 5¢*,21%/ ' ( 0,5%0 &+,
5¢6(%$8 ' (6$17« +25,=21

/ D WDYDI@IXVH VRADBI RX &I WDYDI@IXU VRADO VHUIYEHV GH WDIWPP HOWGHV
G«SHQGDQFHV HW GH VDQW P HOWGB!  XYW(H DX VHOQ GXQH «TXISH
LOMUGVASTODILH DILQ GH IRXUQIUXQH JDP P H FRP S@W GH VHUYIEHV GH WDYDIO
VRADMX[ FIHQW DX[ P HP EWHV GH GIXUIDP L@ HW @ ARG

4 XDOLFDARQ SWRIHMRQOH@ ' ISP H XQYHUMMIILH HQ WDYDIO VRADO
0 HP ELH HQ B J®I HMQWUWGH CB\WRADWRQ GHV WDYDIGXVHY HAMDYDIGIXWY
VRADX] GX 1 RXYHDX %4XQVZ LN 8 QH H S«UHQFH GH WDYDIOGDQV ®f GRP DICH
HWAXQ DRXW &DSDAW GH VH SUWHOMU W JX@ UHP HOWDX WDYDIO &DSDAW GH
VDFTXOMMAUGHV | ROPARQV GX SRWM YRQV DQWF<GHQOW GH WDYDIO

5 HVSROVDELDWY SUQFLSDBN < YDXHU GV EHVRIQV GHV FTHQW HWP HMH HQ
XYUH GHV SOQV GH WDIWP HOW ' «YHBRSSHU HWP HOHU GHV [OWUHOWRQV
W< DSHXWI XHY DXSUV GLQGIYIGXY HWGH JURXSHV &RRUGRQOHU GV VHEHV HW
Gl HOGLH BV LOQAU-W GHV FTHOW ) RXUQGHV VHUYLEHV G XU HOFH  GLOWUHOWRQ
HQ FDV GH FUVH HWGH WEEIO/DWRQ 3DUAASHU ¢ @ SOQULIDWRQ GHV VRIQV
IOMGVASTDILHY  7HQWU ¢ NRXU GHV GRWIHY HWGHV GRFXP HQW FIOIT XHV

VDEQUGHV @HQV DYHFE GHV LOMUYHQDQW FQYV DX VHQ GX JRXYHLOHP HOWHWGH @
FROPWIW 5«SRQGH DX[ EHVRIQV GH @ FRGPWVW \ FRP SUV BV «FRBN HW

GDXWHV JWIRXSHVY HEGN HWSDUWAASHU DX[ LQWDWYHY GH UHQ RUAHP HOWGHV
FOSDHWY

&RP S«\VHQFHV FRP P XQEFDARQ VRXSGMH DQP DARQ GH JIRXSHV HDMRQV

LOMSHYIROQHGBN P HORUDW DSSWRAKH D) «H VXU GV SDAHQWV RX GV FIHOW
DWXUHUD® UVROMRQ GH SLRE@P HV WDYDIOG « TXLSH HWFR@ERWDARQ

3RXUWRXYHUSOV GLOIRUP DARQV HWSRAX®U FOTXH &,




| HV 3UAWHY VFROILHY FDQDGIHQQHY RQWUKFAHP P HOWSXE@« XQ QRXYHO @H
DQI@SKRQH TXL SRXUDW-WH XWBI DX[ WDYDI@IXW VRADX[ m/H GHXIOHQ
P DUH} H S&RWH GNP DQLHWMRQY GX GHXICDX VHQ GH @ mP DRUW LQYIME®H }

JWRXSHV DADDAY HWVRXV UHSUMHQAY HW@D IDERQ GROVGN IOWIHPIRQY
IGHOWRLLHV | DERQQOHQAD | DERQ GROWFHWHA FRP P XQDXW YWD SHUM

(Q H DP LODQWBN [P STFDARQV FXGMUHBN GX GHXIOHWGH @ SHUM FHWRXYUDIH
H DP LOH GH SOV S V Bl SK«QRP 2 QH GX GHXIOFR@IFW HWH DP LOH QH IHAGH @
FXOXH RAAGHOW®! GRP IODOM VXU @ FDSDAW GXQ IQGIYIGX RX GXQH
FRP P XQDXW ¢ YLIYUH H I IEDPHP HOWMRQ GHXIO* WFH ¢ GHV «\WGHV GH FDV GHV
TXHWRQV FUMTXHY HWGX P DWUHOS«GDIRIITXH BN GFWXWY DFTXHULRQWXQH
PHMXWH FRP SIKKHOMRQ GXQH HS«UHOFH KXPDIQH  XQYHUHD®
A VWP DA XHP HOWHWAAKPMUHGBP HOWQ« T XIVZE®!

/ H 6RQGDIH VXU @ VDQW GH @ SRSXOMRQ LOYIW VRXWV BN UMGHM HWRXY
OV UMGHQN GX 1 % oJ«VGH  DQV HWSOV ¢ SDURIHU ®GIXV/ H S«UHQRHV HW
SHUSHPRYHY XQITXHV VXU GXU VDQW / REMPW GX VRQGDIH HVWGH P LHX]

FRP SLHQGIH @ \DQW GHV 1 «R%XQVZIENRMAV HW 1 «R %BXQVZ IENRY HW
GIGHOMIHU ¢ @ IRV GV EHVRIQV HWGN EHVRIQV QRQ VDWADIW GH QRWH
SRSXOWRQ DX QLYHDX @®FDO

&H VRQGDIH YIWH ¢ UHRXH@UJ GHV IQIRWP DWRQV IP SRUBOMY VXU @ VDOQW
J«Q<WDB HW GV P DDGHY HKKWRQITXHV GV 1 «R YWAXQVZ IENRMHV HW 1 «R

YXQVZ LNRLY ,CH SERUH «JDBP HQABN | DRMXUY FRV TXLLIQ OHOWXUBKXUVDQW
WA TXH ® P RGH GH YIH GHQYLLRQQHP HQW DR V DX[  VRIQV HWBN REVVFGN
UHOFRQWAV GDQV @ U< FHSWRQ GHV VHUYLEHV GH VDQW

/ HV GRQQ«HV FRPWHY VHLRQASDUAR «HV DYHF ®f SXEQE HWSRXURQADIGHU BV
| RXLOMAVHXVHY HWM RXLOMHXLY GH VRIOQV GH VDQW BN GeAGHXVHY HAGAGHX LY/
HW GV GDGHY FRP P XQDXWBILHV ¢ FRQOPFHYRW GHV SWRIWDP P HV HW GHV
LOMIYHQARQV SOV H I LEDFHV DGDSWV DX[ EHVRIQV GH @ SRSXOMARQ




$ SSURFKHU®N SHU/RQQHV D\ DQWGHV KDQGLFDSV LOYIMEGN 3 HVBMDSSHO

/ HV KDQGIEDSV IQYIMEBN WY TXH @ CRXGXUFKWRQTXH GV WRXEGN P HQMDX]
BN WRXEBN QHXLRBRI LT XHV HABN WRXE®N GX WDIMP HQWHQVRUHO OH VROWSDV
IP P «GIDWP HQAWWVME®N P DIV LY 1QI SHQPHOWSLRIRQG«P HQAD | DERQ GRQWKCQH
SHURQQH SHERWGI P RQGH ( Q VBQWT XH WDYDIGIXUVRADO YRWH DSSURFKH SHXW
IDLH VRXWM @ GllI«HQFH &HV KDQGEDSV UHSUVHOMQW GH RXV GV

KDQGLEDSV

9RIALFRP P HOAFRP P HOFHUSDUI DILH SUHXYH G HP SDWIH HWGH UVSHRW
&RP P HOFH SDU® FROYIPWRQ  6LXQH SHWRQOH H SUP H \VHV GLLILEEX@¥V P -P H
VLH®! mD MIUGDMUEIHQ} AR H @ / D YDIGDWRQ UHQ RUAH @ FRQILDQFH HAD
GIQW

' HP DQGH QH SUMXP H SDV / H S«UHQPH GH FKDTXH SHIWRQQH HAKQITXH
SWOH GHV TXHVRQV RXYHUMV FRP P H  m4 X HVAFH TXL YRXV DIGH ¢ YRXV
VHOW B SOV VRXWAQX "mé4 X HVAFH TXH M SHX[ 1DILH GlLLI«UHP P HOWDXNRXUG KXL

"}

SHVSHAM] @ YIH SUY«H 7RXWBI P RQGH QH YHXWSDV TXH VRQ « VIWWVRIWEYXQO X«
" HP DQGH VRXNRXV/ DYDQWGH SDURI HUGHV IQIRWP DAWRQV DYHF G DXWHV

6R\H DMQW DX[ MIQDX[ VXEWY /D IDMXH G G«SDWHP HQWGH VRLRX @
GWHWH SHXYHQWWH P DQLHWMUSDUXQ UHSQVXUVRLRX GH QUIVBELDY 5HWM ¢
D 1 YANGHV FKDQIHP HQW G KXP HXURX GH FRP SRUMP HQW

SWOH XQ OQUDIH IQFOML  <YIW| BN HXSK«P WP HV FRP P H m EHVRIQV
VS«ADX[ } ' HP DQGH DX[ FTHQW FRP P HQWIY Slkla IHQW-WH LGHQWI«V
FHUBLQV SUd«HRQW m SHWRQQH KDQGIFDS«H }  GDXWHV m SHURQOH
KDQGIEDS«H} / DMH GV IXIGHU

6RH 10 IE® &HUIMIQV XY/ VRQASAV GLILAGN TXH GDXWHY $GDSW] YRV
LRXWOHY HWRY DIMAQWY DYHE FRP SDWIRQ

OYME® QH WJIQULIH SDV 1P DIIQDILH P DIV FDFK«  VRXYHQWIQFRP SUV  9RWH
EHOYHAOQRH YRWH FXURMMW HWYRWH «FRXW VROWGHY RXWE SXIMADQW SRXU
Gl HQGLH BV GLRIW HWI X«UU

@EH YX SDUD VRH«W HWIAZ V IP SRUBQWSRXUCQRXV BAH RX SHXWSUWWHIYHU D
Ve EXUW HAD VXWUYH GH QRP EUHXVHV SHORQOHV
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5 HVRXUHV

&HWMA LHAWRXUH RITUH XQ DSHUEX GH SOV GH YIQIWRXWY G « YDXDARQ TXDODAN
HWTXDQWRWY FRQEXV SRXU P HVXUHU BV SIDWIXHY GHV LQGIYIGXY HWRX GH
RUI DQVDMRQY WQDQWERP. SW GHVWDXP DAVP HY HWGH @ YIRGIQFH

&HV RXWY RQW «W VRLIQHXVHP HOW W« BPWRQQY ¢ WDYHWY XQH UHFKHURKH
H KDXVAMYH GH @ QMWUDMUH XQYHUAVBILH GH @ QMWWDWH JUVH FWGHV VWY . HE

0 MHV ¢ NRXUGH QRV SDUMQDLLHV

| $7761 %HWKQ I HUSDUMQDILH GX &HQWH GH FHIQRH SRXUD VDQW GX P LQMA/UH GH
Q GXFDARQ HWGX ' «YHRSSHP HOWGH @ SHWM HQIDQFH / H FHQWH GH FHBIORH HQ
VDQW VH FRQVDFH ¢ @ SLRP RARQ GH GLYHUHV SURIHWIRQV GH @ VDQW QRVZP P HOAD
SIRIHWRQ GX WDYDIOVRADOHW® SDUDSIRIHMMRQ GH WIFKQIFHQ HQ WDYDIOVRADO
DXSBV GHV «®YHV GX SUP DILH HWGX VHFRQGDILH GDQV GV GMMEW \FROILHV
DQI@SKRQHV GX 1 RXYHDX UXQVZ IEN / $7761 % HWOI &HQAH VH VROMDWRAY ¢ GH
QRP EUHXVHV [QMDWYHY YWMDOWE SLRP RXYRIU® SLRIHMVMRQ QRVP P HQW

e 2UDQVHU GHV «Y«QHP HOW GH m G«P \ VAILFDWRQ } HWGDXWHV SUNMHQIMRQV
YIWMHBN

 3DUAASHU¢ GHV\DBRQVGH AP SELVRXWDX BRQI GH @QQ<H HW
e 3DUAASDARQ DX i P SRUXP  DQQXHOXUD VDQW P HQVBG! GX FHOWH

* FH ¢ ORWH SDUMQDUDWDYHE Gl FHOAH GV «@®YHV GX 1 RXYHDX %XQVZ IEN HQ

DSSUHQQHOWGDYDQWIH VXU @ WDYDIO VRADO HWHQYIVDIHQWRHWM YRIH FRP P H XQ

FKHP L.QHP HOWGH FDULER LH 1 RXV VRP P HV DYLY GH SRXW/XLYUH QRWH FRAERWDARQ HW
GH SUMHOMU GHV SRMELDAV GDSSUHQWADIH HWGHV H S«UHQAHV VXSS@P HQWBLLHY

DX[ «®YHV GHV GMMEW VFROLLHV DQIBSKRQHV GX 1 RXYHDX %AXQVZ LEN




*5283( & 23(5$7256
*WHAH ¢ QRWH SDUMQDUDWDYH ®f * UIRXSH &R RSHIDWRUY/ CGb7761 % RIIWH
ERXUMHV &R RSHIVRY AKDTXH DQQ«H HABN P HP EUHV SHXYHOAREWIQLW MVT X ¢

GH WEDLY VXUG WULV G DWXUDQFH KDEIMMERQ HADXWRP REL®
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